cent reduction
crude. Fractional
among the rails Call money, after
opening at 3 per cent was ralsed to
§ per cent during the last hour.
Mart Broad and Active.
There wag a broad and fairly mc-
tive market for most of the indus-
tral shares on _he Stock Exchange
this morning with decided strength
in 3 number of individual issues and
& tendency toward higher prices no-
ticeable throughout the list. The
rallroad shares wzre dull but firm.
Among the industr.als the star per-
formers were Crucible, which at one
time sold some 6 points above yes-
terday's close;: Studebaker,
made a new high for the year abave

had concluded
come to take shelter but
and more authoritative quarters it
wag stated that the Interests close
to the controlling faction in the
company hrve beey beavy buvera of
the shares during the past two days
and that their enthusiasm is based
on the expectation that the present
level of business may permit re-
sumption of the common dividends
during the last quarter of the year.
There has been no secret about
Crucible's improvement in the sen-
ond quarter and unlesg difficulties
now unforseen appear the last half
of the year will result in substan-
tial earnings
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International Paper,

also bettered its high pr.ce, and ln-
dustrial Alcohol.
noticeable for the very considerabla
number of transactions in the stocks
of the many of the smaller indus-
trial ‘concerns which are normally
inactive.

Crucible Steel

Selling at 3 this morning Cru-
cible had advanced over 31 points
its low price for the year
and there was much interest in the
Sireet ag to the source of the buy-
ing this morning . whizh sent the
stock up 6 points from Monday's
close and 10 points ubove the price
at which the current upward swing
began on Saturday.
opinlon was freely expressed that
the stale short account in the gtock
that the time had

Studebaker.

With the stock making a new
high almost dally Wall Street is be-
ginning to again take an
in the next directors’ meeting of the
Studebaker, scheduled for July 31,
the u=ual crop of predict'ons
As To just what the board will do
in the way of an extra distribution
to the common stockholders.
most popular verslon just now of
the.action expected Is an extry divi-
dend of from $5
stock.

The paper

in Mid-Continent
gains pravailed

The session

In general, the

in other

Interest

to $7.50 on lhl|

industry was one of|
the acuts sufferers from the de-!
flatlon maiady and the paper stocks|
the opinion of many observera
have not yet recorded the fairly |
complete recovery of the
companies from the unenviable posi-
in which they stood only
yeat ago. Tho.e who hold
view, pointed to the increased busi-
neas which International
doing as an
ter conditions ahead
pany and as sufficient warrant for
the recent advance in the
which at its high this morning was
only some 11 points up from the
year's low.
Earnings of

Paper
indication of the bet-
for the com-

American La France,
for the first half of the year indi-
cate that about 16 per cent will be
shown for the common stock as al
resuit of the full year's operations.|
American La France Is the principul |
manufacturer of fire apparatus
the United States and it has profited |
by the eas'ng of money rates.
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doing now?

Late information is es-

sential to successful
g

Keep abreast of the

latest

ts in
New York Curb Ex-
change stocks through
our

= .
elephone Information

one of the most
ciated features of our
' complete brokerage
service.
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COTTON TRADERS
STAGE COME BACK

Shorl!?enunn Covers Active-
ly, While Contract Offer-
ings Show Secarcity.

NEW YORK, July 18.—Tha cotton
market showed considerable come-
back this morning with fairly active
covering of shorts and a scarcity of
contract offerings. The cables were
about as expected, showing a decline

little uneasiness as to the effect any
extending of the strike would have
on the early movement of cotton. A
report from south Georgia stated the
crop.was deteriorating. The crop was
said to be shedding ands rusting.

Thg political news was a little more
hopeful from abroad and this possibly
had some influence. The New York
stock of cotton has been deglining
pretty steadily and is now only about
150,000 mgamst 200,000 on July 1.

A report on the Egyptian cron
showed the acreage for this year at
1,465,000 feddans against 1,285,000
feddans last year,

The Liverpool market improved af-
ter the opening on the advance in
America and free calling by_splnnar:.

NEW YORK COTTON EXCHANGE.
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SUPPLYING BANKING
NEEDS '

T HAS BEEN the steadfast aim of the

Mechanics & Metals National Bank during

the whole of its existence of ome hundred
and ten years to use its funds in a manner to
assure the greatest possible benefit to its clients.

The separate Banking — Foreign — Trust —
and Investment Departments are governed with
a view to meet the special needs as well as the
routine requirements of customers.

An opportunity to be @f service will be wel-
comeg.
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NATIONAL BANK
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